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Renewable Power Generation situation in LAC

*Source: REN21 Renewable Energy Policy Network for the 21st Century



Power Generation in Caribbean and Central America

Electricity generation in most countries in the Caribbean and some in Central 
America still depend on imported fuels (diesel and fuel oil) and Climate 

Change challenges make it necessary to find alternatives to hydro as main 
baseload renewable source.

Source: IEA and IDB analysis (2013)
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Socios Estratégicos para desarrollar geotermia
US$ 1.6 billones invertidos en LAC 

CORE

GDFLA 

SEF

GEF

Mexico, Colombia, 
Nicaragua, Chile
Caribe Oriental

Estudios en Colombia, 
Caribe Oriental

E-learning El Salvador

Costa Rica, Bolivia, 
Nicaragua

Caribe Oriental, LAC

LAC



Geothermal InstalledCapacity in LAC (1.8 GW)

Country
National 
Installed 

Capacity (MW) 
Site

Installed Capacity 
by Site

México 1,018

Cerro Prieto 720

Los Humeros 94

Los Azufres 194

Las Tres Vírgenes 10

Costa Rica 262

Miravalles 165

Las Pailas I 42

Las PailasII 55

El Salvador 204
Ahuachapan 95

Berlin 109

Guatemala 52
ZunilI 28

Amatitlan 24

Honduras 35 Platanales 35

Nicaragua 159
Momotombo 77

San Jacinto 82

Guadalupe 15 Bouillante 15

Chile 110 Cerro Pabellón 110

Total 1,855



Geothermal future 
developments in LAC

7.5 GW (probable)

50-70 GW (potencial 
teórico)

Countries

a-Ready for 

surface studies

b-Ready for 

feasibility studies 

c-Ready for 

explotation

d-Under 

construction

Grand 

Total

Argentina 1917.5 82.5 30 2030

Bolivia 100 100

Laguna Colorada 100 100

Chile 227 270 50 547

Cerro Pabellón II 50 50

Colombia 806 436 1242

Costa Rica 50 100 150

Borinquen I 50 50

Las Pailas II 50 50

Dominica 123 7 130

Wotten Waven 7 7

Ecuador 52 81 133

Chachimbiro 81 81

El Salvador 80 39 119

Achuachapán II 34 34

Berilin II 5 5

Guatemala 20 134 95 75 324

Amatitlán 25 25

Cerro Blanco 50 50

Honduras 55 33.1 88.1

Mexico 681.4 25 706.4

Los Humeros 25 25

Nicaragua 1151.5 1151.5

Panama 42 42

Peru 640 140 780

St. Lucia 30 30

Grand Total 4469.9 2468 158.1 477 7573



Esquema Propuesto Para Exploración + KFW 

Desarrollador 

Perforación 

No Exitosa

Grant 
Contingente

Recursos $

Activa Grant
Contingente 

Exitosa

FundManager

Recursos $

CO-G1007

Repago $ + Intereses



Esquema Propuesto Para Exploración y Explotación

Esquema 
Propuesto 
Exploración

Esquema 
Propuesto 
Explotación

Luego del éxito exploratorio se 
puede financiar la planta y 

facilidades asociadas 



Cerro Pabellón, Chile 110 MW
Production Wells funded by CFT 
through IDB Group



Sustainable Energy Facility (SEF) for the Eastern Caribbean 

CTF

(Five ECC)

CDB

Geothermal SPV

Local utility

Private developer/ 

investor
Government

GEF

(A&B, GRE, SVG)

Final users

Electricity tariff

PPA contract

Republic of Italy

(Five ECC)

IDB

(All ECC)

Loans

Grants

CRG

Private Equity

Government  Equity

Other Commercial 

Debt

GCF

(Five ECC)
Grants/

CRG/

Loans

Grants

TA Grants 

Investment grants

PPP contract/ Concession

Shareholder Agreement

SEF Program  (Administered by IDB)  
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Loans

CRG

Grants

Leveraged/Parallel Financing

EU-CIF

DFID

IRENA/Abu Dhabi 

Fund

(SVG)

EU-CIF

Grants

Grants

Loans

Leveraged/Parallel Financing



ÅSt Vincent and Grenadines 
10MW

Å4 explorations/production 
wells 

CTF funding through 
the Sustainable Energy 
Facility with the CDB



Posible undersea
Transmission line 

Possible Geothermal plants

Geothermal 
Power in the
Eastern 
Caribbean
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